	Immediate short-term economic impact within one year (FY 2009)
	Long-term economic impact outside one year (FY 2010)
	Tax Changes

	1. $600 million for energy efficiency in federal agencies
2.  $10 billion for energy efficiency retrofits to public, residential, commercial and industrial facilities

3. $3 billion for repair, renovation, and modernization of public schools (Green Schools)*

4. $500 million in additional FY 2009 funding for WAP (for a total of $1B in FY 2009)

5. $125 million increase in FY 2009 SEP funding**
6. $250 million for the Green Jobs Act**
7. $3 billion funding for whole home retrofit rebate and loan program*
8.  $2 billion to public transit agencies for public transit rehabilitation and modernization
9. $2 billion for a gas guzzler crusher credit program
10. $100 million for the Energy Efficient Building Code Program
11. $250 million for the Rural Energy for America Program
12. $2 billion for State Energy Efficiency and Conservation Block grant program 

13. $100 million in FY 2009 funding for the EPA Energy Star Program

14. $45 million for the Public Information Initiative
No-Cost Administrative Changes in ‘09: 

1. High-level directive to clear pipeline of $1.3 billion in ESPC projects at DOE
	1. Another $600 million for energy efficiency in federal buildings, subject to meeting performance criteria for ’09 funding

2. $1.4 billion in total FY 2010 funding for WAP
3. Another $45 million for the Public Information Initiative 
4. $1.3 billion in matching funds for smart grid investments
5.  $1 billion in funding for a super-efficient appliances deployment program

6. $1 billion funding for incentives for the Super-Efficient Commercial Buildings Retrofit Program
7. $250 million for the Rural Energy for America Program, subject to meeting performance criteria for ’09 funding


	1. Make all clean energy tax incentives refundable and AMT-creditable
2. 50 percent bonus depreciation for energy efficient roof replacements

3. Extend the energy efficient new homes tax credit through the end of 2011.

4.  Extend the energy efficient home heating and cooling equipment tax credits through the end of 2011.

5.  Increase the Commercial Building Tax Incentive from $1.80 sq/ft to $3 sq/ft
6.  Increase the tax incentive for energy efficient homeowner building retrofits
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* We look forward to working with the relevant committees on changes in authorizing language, if necessary

** This can be accomplished, at least partially, by an increase in the FY 2009 Omnibus Consolidated Appropriations bill

Immediate short-term economic impact within one year (FY 2009)
1. $600 million for energy efficiency in federal agencies
Create a $600 million fund for federal agencies for energy efficiency improvements and installation of clean distributed energy in federal buildings.  Federal agencies need funds for comprehensive energy efficiency improvements and should use these funds to leverage additional improvements via private sector options.  Funds should be provided on a first-come, first-served basis and be available for 18 months.  Administration should be at the Federal Energy Management Program of the DOE.  The combination of this initiative and the no-cost recommendation to direct FEMP to clear the $1.3 billion federal ESPC pipeline would yield a total of about $2.5 billion of federal projects in the next year, and would create about 24,000 jobs.
2. $10 billion for energy efficiency retrofits to public, residential, commercial and industrial facilities
a. Appropriate $5 billion for energy audits, advanced metering and the co-funding of comprehensive energy efficiency retrofits for state and local government buildings and facilities, including buildings and facilities of state government agencies, public universities, municipalities, counties, vocational districts and school districts. Funding will be distributed in the next 12 months to the state governors, with the first tranche (approximately half of the total funding) allocated within three months and the remaining funding allocated based on the evaluation of the expenditure of the first tranche of funding. Studies indicate that the potential energy efficiency market in MUSH (municipal/state, university, schools, and hospitals) is $35-70 billion, and that less than one-quarter of these buildings have had comprehensive energy efficiency retrofits. This will create about 100,000 jobs.

b. Appropriate $5 billion to provide a turnkey service to install energy efficiency measures in the facilities of industrial, residential and commercial customers who cannot finance the measures, either because they cannot afford the measures or because their ability to access credit is hampered by the current economic crisis. Services for industrial customers will focus on measures previously identified in federal and state-funded energy audits. Services for residential and small commercial customers will focus on installation of measures in the single and multi-family homes of the “working poor” and the commercial establishments in low-income neighborhoods. Services for commercial customers will focus on co-funding comprehensive retrofits that integrate energy efficiency, demand response and, where feasible, renewable and/or clean and sustainable combined heat and power technologies. This will create about 50,000 jobs.

3. $3 billion for energy efficiency in public schools (Green Schools)
Provide $3B in grant funding for the repair, renovation, and modernization of public schools, requiring that grantees use a percentage of funds received for improvements that make use of specified energy efficiency and green building standards. (Similar provisions were passed by the House as part of H.R. 3021, the 21st Century Green High-Performance Public Schools Facilities Act, and H.R. 7110, the Job Creation and Unemployment Relief Act of 2008.) We look forward to working with the relevant committees on changes to the authorizing language, if necessary.
4. $500 million in additional FY 2009 funding for the Weatherization Assistance Program
Provide $500 million in additional funding to WAP (bringing total FY 2009 funding to $1 billion), which will create at least 5,000 jobs in the buildings industry and help low-income households to meet the rising cost of energy.
5. $125 million increase in FY 2009 State Energy Program funding
Increase the funding for the State Energy Program by $125 million to accelerate state delivery of energy efficiency and renewable energy programs and projects tailored to meet unique state and local needs.  The existing network of 56 state and territorial energy offices operating SEP, as well as a wide range of other clean energy and energy efficiency programs, can immediately ramp up and deliver these funds on a cost-shared basis to implement such deployment initiatives, green job training, and commercialization programs.  This appropriation can be accomplished, at least partially, by an increase in the FY 2009 Omnibus Consolidated Appropriations bill.
6. $250 million for Green Jobs Act
Appropriate the $125 million in workforce training programs that was authorized in EISA, and authorize and appropriate another $125 million to go through DOE or EPA to programs that train displaced or unemployed workers to be HERS raters and building energy codes inspectors. Funding would also go to Industrial Assessment Centers. This appropriation can be accomplished, at least partially, by an increase in the FY 2009 Omnibus Consolidated Appropriations bill. 
7. $3 billion for a whole-home retrofit rebate and loan program
8. $2 billion in funding to public transit agencies for rehabilitation and modernization 
Provide transit agencies with funds to undertake maintenance currently being deferred and to speed up projects that will create construction jobs.
9. $2 billion for a gas guzzler crusher credit program
Establish a federal voucher program to encourage owners of gas guzzlers to crush their vehicles and buy efficient ones. The incentive would be $100 to $5,000, depending on the age of the vehicle to be crushed. The program would be in effect for four years (2009-2012) and lead to the early retirement of one million light trucks per year.
10. $100 million for the Energy Efficient Building Code Program
Appropriate the $25 million in building codes inspector training that was authorized in EPAct ’05, and authorize and appropriate another $75 million, for a total appropriation of $100 million. This program promotes energy efficient building codes, training and technical assistance.  The states are working to upgrade energy efficient building codes, but a massive new effort at training local building inspectors, code officials, contractors, builders, utility personnel and architects is needed to get these upgrades accomplished.
11. $250 million for the Rural Energy for America Program
Appropriate the $80 million for REAP that was authorized in the 2008 Farm Bill, and authorize and appropriate another $170 million, for a total appropriation of $250 million. REAP is a program to provide grants and loan guarantees to farmers, ranchers, and rural small businesses to invest in energy efficiency and renewable energy.
12. $2 billion for the State Energy Efficiency and Conservation Block Grant program
Appropriate $2 billion for the Energy and Environmental Block Grant program, as authorized in EISA, to assist local and state governments in developing and implementing comprehensive energy efficiency strategies.
13. $100 million in FY 2009 funding for Energy Star Program
Double the EPA Energy Star budget to $100 million to add products, increase public outreach, work with more businesses and expand state and local programs such as the Home Performance with Energy Star program.
14. $45 million for the Public Information Initiative
Appropriate $45 million, as authorized in EPAct ’05, for a one-year education campaign to help consumers to lower their energy bills. The campaign, which would be administered by the Department of Energy, would target the general American public, from students to seniors. It would encourage energy efficiency and conservation actions that can deliver work to home contractors, retailers, and manufacturers of energy efficient appliances and vehicles.

15. No-cost administrative change: High-level focus on  clearing pipeline of $1.3 billion in ESPC projects
The new Administration should take immediate administrative steps to direct FEMP to clear the “backlog” of $1.3 billion in major energy efficiency projects. The Administration should consider providing a 25 percent match in Treasury funds if projects are implemented within 24 months of the effective date of the stimulus bill. In 2006, FEMP implemented more than $400 million in projects in a concerted six-to-nine-month “blitz,” so there is a precedent for concerted action to clear the pipeline, and a history of positive results.
Long-term economic impact outside one year (FY 2010)
1. Another $600 million for energy efficiency in federal buildings, subject to meeting performance criteria for FY 2009 funding

Appropriate $600 million for federal agencies to make energy efficiency improvements and install clean distributed energy in federal buildings.  Federal agencies need funds for comprehensive energy efficiency improvements and should use these funds to leverage additional improvements via private sector options.  Funds should be provided on a first-come, first-served basis and be available for 18 months.  Administration should be at the Federal Energy Management Program of the DOE.  The combination of this initiative and the no-cost recommendation to direct FEMP to clear the $1.3 billion federal ESPC pipeline would yield a total of about $2.5 billion of federal projects in the next year, and would create about 24,000 jobs.
2. $1.4 billion in 2010 funding for WAP

Provide a total of $1.4 billion to WAP in FY 2010, which will create 14,000 jobs in the buildings industry and help low-income households meet the rising cost of energy.
3. $45 million for the Public Information Initiative
Appropriate $45 million, as authorized in EPAct ’05, for a one-year education campaign to help consumers to lower their energy bills. The campaign, which would be administered by the Department of Energy, would target the general American public, from students to seniors. It would encourage energy efficiency and conservation actions that can deliver work to home contractors, retailers, and manufacturers of energy efficient appliances and vehicles.

4. $1.3 billion in matching funds for smart grid investments
Appropriate $1.3 billion for the Smart Grid Investment Matching Grant Program authorized under EISA. The program provides a reimbursement of 20 percent for qualifying Smart Grid Investments.
5. $1 billion for the Super-Efficient Appliances Deployment (SEAD) program.  
A program, modeled after successful utility and state-level energy efficiency programs, that rewards retailers and manufacturers for increasing market penetration of highly efficient products through any number of mechanisms, including, but not limited to employee training, advertising or consumer rebates.
6. $1 billion in incentives for a Super-Efficient Commercial Buildings Retrofit Program.   
Appropriate $1.3 billion for an EPA-administered program to encourage the near-term launch of large-scale, deep (30 percent or greater improvement) retrofitting of private and publicly owned commercial buildings/portfolios of buildings. 

7. $250 million for the Rural Energy for America Program, subject to meeting performance criteria for ’09 funding.
Appropriate the $80 million for REAP that was authorized in the 2008 Farm Bill, and authorize and appropriate another $170 million, for a total appropriation of $250 million. REAP is a program to provide grants and loan guarantees to farmers, ranchers, and rural small businesses to invest in energy efficiency and renewable energy.
Tax Changes
1. Make all clean energy tax credits refundable and AMT-creditable for 12 months

In a time of constrained credit, serious corporate cash burn is driven by sharply reduced consumer demand, and prevents expenditures of capital and hiring that would accompany investment in tax credit qualifying green products.  Making credits refundable provides cash now that justifies these economically stimulating and job-creating investments, while at the same time embedding long-term prosperity through greater and more rapid penetration of cheaper-to-own environmentally friendly products. The credits should be invested in new domestic facilities by 2010.
2.  Establish a 50 percent depreciation bonus for energy efficient roof replacements
As an incentive to increase employment and energy savings in the commercial roofing sector, enact a 50 percent bonus depreciation effective during 2009 (and 2010 if necessary) for energy-efficient roof replacements installed on existing commercial buildings and high rise (i.e., higher than three stories) residential-rental buildings. This would permit an owner to deduct 50 percent of the adjusted basis of the qualified roof property placed in service during 2009.  The proposal could be added to the bonus depreciation that was enacted last February as part of the Economic Stimulus Act of 2008 or enacted on its own.  Because building roofs are not covered under the existing bonus depreciation, including energy-efficient roof replacements would provide a significant incentive for building owners to initiate such replacements right away during the economic downturn, instead of waiting.  A qualified roof replacement would be defined to require minimum roof R-values similar to those listed under the proposed ASHRAE Standard 189P for green buildings, which, on average, are 76 percent more stringent then the R-values under state and local codes used today.
3. Extend the efficient new homes tax credit through the end of 2011
Extend through 2011 the tax credit for energy-efficiency new homes and expand the credit to provide a $4,000 credit for achieving 50 percent savings for the whole home. (The current credit is only for space conditioning and envelope.)

4. Extend the efficient home heating and cooling equipment tax credits through the end of 2011
Extend through 2011 the provisions of the “Non-business Energy Property” tax credit that apply to high-efficiency heating and cooling equipment. Change the qualifying level for gas and propane boilers and oil furnaces and boilers to 90 percent. 
5. Increase the commercial building tax incentive from $1.80 sq/ft to $3 sq/ft
6. Increase the tax incentive for energy efficient homeowner building retrofits
To boost job creation in homeowner  building retrofits, the energy efficiency tax credits should be increased from 10 percent of materials (up to $500 per home) to 50 percent for materials and labor (up to $2500 per home).  Contractors would promote such an incentive directly, ensuring a real-world impact without government implementation or delay.  
